HOW DOES AN ESCROW WORK?

Call North Coast Title Company to Open Your Escrow
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TITLE SEARCH IS ORDERED
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FINANCING

U

U

PRELIMINARY REPORT IS RECEIVED
AND REVIEWED

¥

REQUEST PAYOFF DEMANDS (IF ANY)
ON EXISTING LOANS

REQUEST CLARIFICATION OF OTHER

LIENS (IF ANY) AND REVIEW TAXES ON

REPORT

BUYER APPLIES FOR LOAN:

EMPLOYMENT VERIFICATION
DEPOSIT VERIFICATION
CREDIT REPORTS

APPRAISAL

LOAN APPROVAL OBTAINED
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LOAN RATE IS LOCKED - LOAN
DOCUMENTS ARE ISSUED AND SENT
TO ESCROW

I

ESCROW INSTRUCTIONS ARE PREPARED FOR SIGNATURE. ALL LEGAL DOCUMENTS, LOAN DOCUMENTS AND COPIES
OF ANY INSPECTIONS ARE SIGNED BY PRINCIPLE PARTIES

(TERMITE INSPECTIONS, CONTINGENCIES RELEASE, FIRE INSURANCE ORDERED, PROPERTY INSPECTION, HOME
WARRANTY AND ANY ADDITIONAL DOCUMENTS ARE ISSUED AND APPROVED.

¥

¥

LEGAL DOCUMENTS ARE SENT TO
TITLE FOR RECORDING
TITLE POLICY INSTRUCTIONS SENT

LOAN DOCUMENTS AND
CONDITIONS ARE RETURNED TO
LENDER

|

|

FINAL TITLE POLICIES ARE
ISSUED AFTER RECORDING

BUYER PROVIDES CASHERS
CHECK / WIRE FOR FUNDS TO
CLOSE ESCROW

LOAN FUNDS ARE
REQUESTED

¥

LOAN FUNDS ARE RECEIVED

|

ORDER RECORDING

I

COMPLETE CLOSING - PREPARE
FINAL STATEMENTS AND
DISBURSE FUNDS

Compliments of

NOR]’I—IE@

318 Mendocino Ave., Santa Rosa, CA

www.northcoasttittecompany.com




